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4473 from any Director of Industry Op-
erations. For normal usage, a licensee
should request a year’s supply from the
ATF Distribution Center (See §478.21).

(Paragraph (c) approved by the Office of
Management and Budget under control num-
bers 1140-0045, 1140-0020, and 1140-0060; para-
graph (f) approved by the Office of Manage-
ment and Budget under control number 1140—
0021; all other recordkeeping approved by the
Office of Management and Budget under con-
trol number 1140-0020)

[33 FR 18555, Dec. 14, 1968, as amended by
T.D. ATF-172, 49 FR 14942, Apr. 16, 1984; T.D.
ATF-241, 51 FR 39625, Oct. 29, 1986; T.D. ATF—
270, 53 FR 10502, Mar. 31, 1988; T.D. ATF-389,
62 FR 19444, Apr. 21, 1997; T.D. ATF-415, 63 FR
58279, Oct. 29, 1998; T.D. ATF-471, 67 FR 5426,
Feb. 5, 2002; ATF-11F, 73 FR 57241, Oct. 2,
2008]

§478.124a Firearms transaction record
in lieu of record of receipt and dis-
position.

(a) A licensed dealer acquiring fire-
arms after August 1, 1988 and contem-
plating the disposition of not more
than 50 firearms within a succeeding
12-month period to licensees or non-
licensees may maintain a record of the
acquisition and disposition of such fire-
arms on a firearms transaction record,
Form 4473(LV), Part I or II, in lieu of
the records prescribed by §478.125. Such
12-month period shall commence from
the date the licensed dealer first
records the purchase or other acquisi-
tion of a firearm on Form 4473(LLV) pur-
suant to this section. A licensed dealer
who maintains records pursuant to this
section, but whose firearms disposi-
tions exceed 50 firearms within such 12-
month period, shall make and maintain
the acquisition and disposition records
required by §478.125 with respect to
each firearm exceeding 50.

(b) Each licensed dealer maintaining
firearms acquisition and disposition
records pursuant to this section shall
record the purchase or other acquisi-
tion of a firearm on Form 4473(LV),
Part I or II, in accordance with the in-
structions on the form not later than
the close of the next business day fol-
lowing the date of such purchase or ac-
quisition. However, when disposition is
made of a firearm before the close of
the next business day after the receipt
of that firearm, the licensed dealer
making such disposition shall enter all
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required acquisition information re-
garding the firearm on the Form
4473(LV) at the time such transfer or
disposition is made. The record on
Form 4473(LLV) shall show the date of
receipt, the name and address or the
name and license number of the person
from whom received, the name of the
manufacturer and importer (if any),
the model, serial number, type, and
caliber or gauge of the firearm.

(c) Each licensed dealer maintaining
firearms acquisition and disposition
records pursuant to this section shall
retain Form 4473(LLV), Part I or II, re-
flecting firearms possessed by such
business in chronological (by date of
receipt) or numerical (by transaction
serial number) order. Forms 4473(LV)
reflecting the licensee’s sale or disposi-
tion of firearms shall be retained in al-
phabetical (by name of purchaser),
chronological (by date of disposition)
or numerical (by transaction serial
number) order.

(d) A licensed dealer maintaining
records pursuant to this section shall
record the sale or other disposition of a
firearm to another licensee by entering
on the Form 4473(LV), Part I, associ-
ated with such firearm, the name and
license number of the person to whom
transferred and by signing and dating
the form.

(e) A licensed dealer shall obtain the
Form 4473(LLV), Part I, associated with
the firearm in lieu of a Form 4473 and
comply with the requirements specified
in §478.124(c) prior to making an over-
the-counter transfer of a firearm to a
nonlicensee:

(1) Who is a resident of the State in
which the licensee’s business premises
is located,

(2) Who is not a resident of the State
in which the licensee’s business prem-
ises is located and the firearm is a
shotgun or rifle and the transfer is
under the provisions of §478.96(c), or

(3) Who is not a resident of the State
in which the licensee’s business prem-
ises is located and who is acquiring the
firearm by loan or rental for temporary
use for lawful sporting purposes.

(f) A licensed dealer shall obtain the
Form 4473(LV), Part II, associated with
the firearm in lieu of a Form 4473 and
comply with the requirements specified



§478.125

in §478.124(f) prior to making a disposi-
tion of a firearm to a nonlicensee who
is purchasing or otherwise acquiring a
firearm by other than an over-the-
counter transaction and who is a resi-
dent of the State in which the licens-
ee’s business premises is located. If the
licensee’s record of the acquisition of
the firearm is, at the time of the dis-
position, being maintained on a Form
4473(LV), Part I, for over-the-counter
transactions, the licensee shall trans-
fer the information relative to the re-
ceipt of the firearm, as required by
paragraph (b) of this section, to Form
4473(LV), Part II. The corresponding
form 4473(LLV), Part I, may then be de-
stroyed.

[T.D. ATF-273, 53 FR 24687, June 30, 1988, as
amended by T.D. ATF-415, 63 FR 58280, Oct.
29, 1998]

§478.125 Record of receipt and dis-
position.

(a) Armor piercing ammunition sales by
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sale or other disposition of armor
piercing ammunition by licensed col-
lectors shall be recorded in a bound
record at the time a transaction is
made. The bound record shall be main-
tained in chronological order by date of
sale or disposition of the armor pierc-
ing ammunition, and shall be retained
on the licensed premises of the licensee
for a period not less than two years fol-
lowing the date of the recorded sale or
disposition of the armor piercing am-
munition. The bound record entry shall
show:

(1) The date of the transaction;

(2) The name of the manufacturer;

(3) The caliber or gauge;

(4) The quantity of projectiles;

(6) The name, address, and date of
birth of the nonlicensee; and

(6) The method used to establish the
identity of the armor piercing ammu-
nition purchaser.

The format required for the bound

licensed collectors to monlicensees. The record is as follows:
DISPOSITION RECORD OF ARMOR PIERCING AMMUNITION
Purchaser Enter a (x) in the “known” column if
purchaser is personally known to
; : _ you. Otherwise, establish the pur-
Date | Manufacturer Cglgl:]egr:r Qua?etg%/"g; pro Name and | Date of chaser’s identification

address birth Known Driver’s li- | Other type

cense (specify)

However, when a commercial record is
made at the time a transaction is
made, a licensee may delay making an
entry into the bound record if the pro-
visions of paragraph (d) of this section
are complied with.

(b) Armor piercing ammunition sales by
licensed collectors to licensees. Sales or
other dispositions of armor piercing
ammunition from a licensed collector
to another licensee shall be recorded
and maintained in the manner pre-
scribed in §478.122(b) for importers: Pro-
vided, That the license number of the
transferee may be recorded in lieu of
the transferee’s address.

(c) Armor piercing ammunition sales by
licensed dealers to governmental entities.
A record of armor piercing ammunition
disposed of by a licensed dealer to a
governmental entity pursuant to
§478.99(e) shall be maintained by the li-
censed dealer on the licensed premises
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and shall show the name of the manu-
facturer, the caliber or gauge, the
quantity, the name and address of the
entity to which the armor piercing am-
munition was transferred, and the date
of the transaction. Such information
shall be recorded under the format pre-
scribed by §478.122(b). Each licensed
dealer disposing of armor piercing am-
munition pursuant to §478.99(e) shall
also maintain a record showing the
date of acquisition of such ammunition
which shall be filed in an orderly man-
ner separate from other commercial
records maintained and be readily
available for inspection. The records
required by this paragraph shall be re-
tained on the licensed premises of the
licensee for a period not less than two
years following the date of the re-
corded sale or disposition of the armor
piercing ammunition.
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